 HSBC X 28N

H3Z¥s: PEBSEL300198

HEN : Sotdad|of A 22t 280 MRS

TA  NEA| AU AR 452 8-1 SEtRARE|0F

HESIZH - KRW100,000,000 (B LY H)

237|12t :20239 058 1025 E 20249 058 09Y7HA|

mes K2 UL

FMEA7E 2Ysts SAFLIZ|0F 34 2840 &
o]

r
Hﬂ
2
=
X
=
ol
Rels

A = Tztel TAHLAENO] AN Feofol =
2 A% SiM E= Mool S5 ofF E0|Wez vt HiE e JtH—‘?—% O|s5tX| ofLigte=M FOHXFQl XY
B}

XL Y2 Ef(rEoinE FoiRrel ZA(C bTOfRROI A 2L

aj
OoE
do
—
=2
>
HE o
o4
ap
mlo

[

Ho|z 9 BE7|7t U0 ESNZEE 2EMEL o[dEAIL gl mols 2 EFAMe |20 Hig
CZIEX OBE ERstn o ESMEE 2B AR gL

EofAg ¢ B EEME 2022 W 05 € 10 Yof EAMGo|2d MEX[F(©O|S 20| AT XFEIA

(EAMHS PEBSEL200224, EZ%H=O KRW100,000,000, O|st "PEZAM"E CHAMste wWaEes ZAolH, £

HEEME T BEMO 3|48 TSR TS YMELICH g2 B3N 2 Al T BEA =40 dat

HE7|Zt 0| RSz LjojA ZMEt kTR 2 EHEANo EJFTEY =LA XZEFH OE

22 2oglck oflet ZFREE 20| FEIAM EE 2 2F3A &R XZESAHY

HL
—iru oln ot oy oly
=t

_]O

FEHEBNE) M 3 X)0| oA, BEFS XFo == 0= olF0 ChE 2EX0 2et ofd "It
O{ME O XZUS 2 HEAO HESIEHS ZHHEIL|C}

[k =

= B3M0| W2 ol H Al OF MRE MBS0 gL .
1) BEXN7L M 201Y AGE &85 YUASE Feldts T

2) FMEXZE BdE HEE0[E AR it g & HE =N,
3) #O BEMR EH=EFT S)

4) & EEM Y2 E£E FAEXte HolHo] E 2 BEAY M2

o2

2 230 wat oY H7E 3 2SN tiF XF2 Bt e =AMU2 o|ROo{FLICL

The Hongkong and Shanghai Banking Corporation Limited
PO Ravy RA1N Senil Knrea

‘XP022



=
=2

t, 4R of
WS

=

| .
—

P

1=}

by
o
L = ZRo| 20| SX|Y, Haz
o]

b 8t® = O|HIQ] HE,

-
o
—

MRS &sof ofist Mol glon, o2zt B

=
=
9

=

o
[

t

e
[=]
pusy

=2

—

|2 sl FXof

u]
—

M 2ol 3 ofof

2ol olde 22X o] ojsf Cf

=<

=

=]

=

UN, EU = 0|29 Ay

=AY, ASMESXY, 0= ®A golut

Aol ok
HRO| i) o

o

=

=

| 5
212

—

(o}

=]
25

=

—
Ht
=

a

220dX3,

& = 3 of
IS) Klo il
o 9
= 3 H oju
o¥ o =
2 H olo
: ®g o3 B
o = —
0 T R ol 1!
1] =< A nr
oju g <k Kk ~ )
o = o ) 0
= = m o 2 R0
Pl RI B c
i = o 1o 5 m_w_
J— - = [o]
X mo A 8 -
o) 7 H H s N
—_ 3 £
o Y = > ofl
=3 B o0 g o T
1 - T 0K - o
= =) = Klo O o
o = H & S
5 & L X S =<
2 u I o
A < &r 5 Er
Klo N g 3 ok
|—Nl.._ oJ = v
il = 2 = @ B
o = d =
—_ ~ - Tl
Y Jl » &
= J K|o O ol
2 oo 5 i
>3 H H e}
ml .._HT_ MO E D m_u M
s 60 Kr K um o £
NS —_ |—./I =i o %0 .m_
ro o N [ 3 S
- & 9 Ik E K 2
oY =~ 5 ®W 2 = &
rd 0_ Ke) — .m L-E S
= o £ = = =
T ol _/AI\ ° . Rr $ w .m
) = TT 1
= R mw R g
=5 R0 mom O B0 58
e T T U - K
Ko O G =
31 o owm ¥ gam %3
il g Fou - oM 53
e WE N B 55
[7=]
or e L Js ol I g5
~ T8 T m =xT¥W x4 3o
ey Ko 3 Ko = Ko r~ Ko = ES
ol O H = iy H KH ™ P
o0 I K il - xl
I+ oI H = M oF T mlok



ASHSAHY o|SYWESHE)

= (80{o] Hel)

= AN AME3HE 80lo| Qnje g 2 ot ZEL L

“Q | 2} A|;:4ol_|ﬂ 2= okme slo ASESME 4 :1.3_::_ 287 _'.1‘;}_9. atsSHL|E :
[ o o B35 306 FE o= = g =

H 2
[e]

1.
2. "XSEFU0IE MHElo] BEKOH WX fEBtD UL Fao LEBA 2 RO M == Yo Cisto] 230 I X2

S E3%= YH9l ojils L

H3xE (H33Y)
ASEHSMY BEst=de F, Ox}, x|dbjaa
Lot SPNTESO Z BRASERA0 uat A

—

S e Zo0|0f 2US HEURY AT Cfelo] N TOILE LEK YL
g <]

| SHEOOIA AHECo @ ApZHgLct,

=4

rm
o o
2
rlo
I g
of

S PEFCESEEETEY
HSHE OBHTALRIL WA HP U W20l |7 Sajets MESHTO| B0 RETEY HOLYoIN HIK)
OYBIE B 4 YSLICE Ciol, NTRSMO| o HTY|Yo| BNE AL, BEXE 27U U2 O|WHTE B 4 AL

=2
1. EBNT O[AYTE 60l HEKE XFESA YL, o|AHT M3 ZUME, MBS 93 MBS 30| XSI0(0F L

= aT
Ct.

2. ETHS oY Ty MPE HFEA HMZ EXfsts DRSMHF IBC|0], BSHO| Do E IMT HRIW HTA),
7IEb HYh MRS dEeh Ch2A 7|Mstof 280| =7|XF & DCHKIZS 3 2L 25ME= 290 =7| X3 2% MY =

[=I
= O XS Ay o eI U0] cisto] 2% GNO[AIER AP LdjuiAES 23| X|Zstojof Lt
H 5= (BFHF 1)
2o ESNFE Cs 2 S| o= S0 siEtet 22 AYELCH
1. ESNMT o[gE 77T o] ESHZLE 2EMP o[HTI} oS o
2. HEIHPIL AHE ©f

Hex (XFHF =HUHUZ)
2ENFo old HRI|ZS AFIIALL TR E& RAUS PZPSHe FR0ls 2o AW So|E Wotol &0, ATX| OL3te HL9|
=4 HIP2 =280| gELch

7= (RISES2 &ix])
NEEES SixI5h7] M MEe x2S A&
gHtE| =R OB E EE25tn 2 &

Bl4-cto] 2ol HFA0I0F BILY, BS7|2H ZI Bols XIEEH Y=2o|
o L=} ()
o720 sk 258 E gretsto{of gLict,

2 T 85V U2 W NS HNE LY BS sus

Hex (¥e 3 HAMY)
20| LI XTESME K7L 2¢o] tjsio] 7kxls 2EMACEN BESIL RAS HFE & gon, NFEEM A=e
L7 2 dF¥SHats ol 230] gigLch

Aoz (84, Eb Ex B
A ZESMe| LSS BUAL B EE BUAAS Wols FA|
o

A0 Hstojop gLCh MR RFoBM YojLH: ofiEst
AbnOf CiBtoiME 282 MRS X|X| oL gL|ch Ciot 230l mo|

IHO| A= BL0E= 224BHR| OfL|THLICE
H 10 = (g9)

2 oo OiBlol 281 G20 HYH 4+ AN, TRED YEL Aol UK US B ITEO| RMBILITL

H11x (g 9 oy

1. 28I 018X} Ao|o] HEHoE Tolst Aol O Tl W AT CHEWOlS 1 HOIARS o] ofmo| Mol HSH
Ct.
2. O] oHmOIN FEIX| g2 Aldol thstols CHE 9P| Sl ¥ SHOiMZ{I|R(|YR)S HaBLIC)
3. 2de MENYA XZEIAY WA NFLSAY ojgtHe aLL,
A5 ol8ons TN AJLEN LS HEN H4e O 2US BIHO|H AW DH HOE UL
8739 : 2 2
9l 3Ug Wil Yy
o8 g
F
8

The Hongkong and Shanghai Banking Corporation Limited
CPO Box 6910, Seoul, Korea

HIeRA A L A A . ~ e e s

SUHOIS "2SH") Afo[e] X|ZESalo| B3t HUAES Hle HE Sxoz

EXP022



B HSBC

THE GUARANTEE REFERENCE: PEBSEL300198

BENEFICIARIES: PURCHASERS OF CLARINS KOREA ON THE OFFICIAL ONLINE STORE ‘CLARINS.COM' (“The ONLINE
STORE") WHO ARE NATURAL PERSONS WHO PAY BY MAKING A TRANSFER OF FUNDS FROM A BANK ACCOUNT

NAME OF PRINCIPAL OBLIGOR: CLARINS KOREA

ADDRESS: 8-1, DOSAN-DAERO 45-GIL, GANGNAM-GU, SEOUL, KOREA, 06021

THE GUARANTEED AMOUNT: KRW100,000,000 (IN WORD ONE HUNDRED MILLION KOREAN WON)

GUARANTEED PERIOD: FROM 10-MAY-2023 TO 09-MAY-2024

GUARANTEED OBLIGATIONS

IN' THE E-COMMERCE PROVIDED BY THE PRINCIPAL OBLIGOR'S OFFICIAL ONLINE STORE OPERATED BY THE
PRINCIPAL OBLIGOR, THE LOSS (“LOSS OF CONSUMERS") SUFFERED BY THE CONSUMERS WHO ARE THE
PURCHASERS OF [CLARINS KOREA] GOODS ARISING DUE TO WITHDRAWAL OF ORDERS, CANCELLATION OF
CONTRACT OR FAILURE TO FULFILL THE OBLIGATION TO SUPPLY THE GOODS SHALL BE COMPENSATED
HEREUNDER WITHIN THE SCOPE OF THE AMOUNT PAID BY THE PURCHASER.

PERIOD OF DEMAND: WE SHALL BE DISCHARGED FROM ALL OF OUR OBLIGATIONS UNDER THIS LETTER OF
GUARANTEE, IF YOUR DEMAND HEREUNDER IS NOT SUBMITTED TO US ON OR BEFORE THE EXPIRY DATE.

THEREAFTER THIS GUARANTEE SHALL BECOME NULL AND VOID, EVEN IF THIS LETTER OF GUARANTEE IS NOT
RETURNED TO US.

THIS GUARANTEE SHALL BE ISSUED BY US, THE HONGKONG AND SHANGHAI BANKING CORPORATION LIMITED,
SEOUL BRANCH, TO REPLACE PREVIOUSLY ISSUED GUARANTEE DATED 10-MAY-2022 (NO. PEBSEL200224) (THE
“PREVIOUS GUARANTEE") AND SHALL BE EFFECTIVE UPON RETURN OF THE PREVIOUS GUARANTEE. UPON RETURN

The Hongkong and Shanghai Banking Corporation Limited
CPO Box 6910, Seoul, Korea
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OF TH VIOUS GUARANTEE TO US, WE HAVE GUARANTEE OBLIGATION TO YOU IN ACCORDANCE WITH TERMS
AND CONDITIONS OF THE PREVIOUS GUARANTEE FOR ANY DEBT WHICH IS WITHIN THE GUARANTEE AMOUNT

AND INCURRED DURING THE GUARANTEE PERIOD OF PREVIOUS GUARANTEE. IN ANY CIRCUMSTANCES, IF WE
MAKE ANY PAYMENT PURSUANT TO THE PREVIOUS GUARANTEE OR SUBJECT TO ARTICLE 3 OF THE TERMS AND
CONDITIONS ON PAYMENT GUARANTEE (FOR BENEFICIARY) ATTACHED HERETO, WHERE A PAYMENT IS MADE
TO A BENEFICIARY BY US IN ACCORDANCE WITH THE TERMS OF THIS GUARANTEE, THE MAXIMUM GUARANTEED
AMOUNT AVAILABLE FOR MEETING SUBSEQUENT CLAIMS BY OTHER BENEFICIARIES UNDER THIS GUARANTEE
SHALL BE REDUCED BY THE AMOUNT OF SUCH PAYMENT.

CLAIMS UNDER THIS GUARANTEE MUST BE ACCOMPANIED BY THE FOLLOWING DOCUMENTS:-

1) A WRITTEN STATEMENT BY THE BENEFICIARY THAT THE BENEFICIARY HAS SUFFERED LOSS DUE TO AN EVENT
OF DEFAULT, WHICH SHALL BE IDENTIFIED IN THE STATEMENT,

2) A CONFIRMATION LETTER FROM THE PRINCIPAL OBLIGOR REJECTING THE BENEFICIARY'S REQUEST FOR A CASH
REFUND IN RESPECT OF THE EVENT OF DEFAULT,

3) PROOF OF PURCHASE OF THE PRINCIPAL OBLIGOR'S GOODS BY THE PURCHASER, INCLUDING CASH RECEIPT,
AND

4) THE ORIGINAL OF THIS GUARANTEE OR A CERTIFIED COPY OF THIS GUARANTEE AFFIXED WITH CORPORATE
SEAL OF THE PRINCIPAL OBLIGOR.

PAYMENTS TO BENEFICIARIES WHO MAKE CLAIMS UNDER THIS GUARANTEE SHALL BE MADE IN THE ORDER IN
WHICH THEIR CLAIMS ARE RECEIVED BY US.

ALL OBLIGATIONS HEREUNDER ARE PAYABLE SOLELY AT AND BY US (THE HONGKONG AND SHANGHAI BANKING
CORPORATION LIMITED, SEOUL BRANCH) IN ACCORDANCE WITH THE LAWS OF KOREA (INCLUDING, WITHOUT
LIMITATION, ANY AND ALL DECREES, RULES, ORDERS AND PROCLAMATIONS). WE, THE HONGKONG AND
SHANGHAI' BANKING CORPORATION LIMITED, SEOUL BRANCH, SHALL NOT BE LIABLE FOR THE
NONPERFORMANCE OF THE GUARANTEE OBLIGATION AND ANY LOSS SUFFERED BY THE CONSUMER WHERE
SUCH NONPERFORMANCE IS CAUSED BY THE OCCURRENCE OF ANY EVENT BEYOND OUR CONTROL SUCH AS
WAR, RESTRICTIONS ON CONVERTIBILITY OR TRANSFERABILITY BY THE KOREAN GOVERNMENT, REQUISITIONS

The Hongkong and Shanghai Banking Corporation Limited
CPO Box 6910, Seoul, Korea
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OR INNTARY TRANSFER. NO SUBSIDIARY OR AFFILIATED COMPANY OF THE HONGKONG AND SHANGHAI
BANKING CORPORATION LIMITED, SEOUL BRANCH SHALL BE LIABLE FOR ANY CONSEQUENCES OF SUCH EVENTS.

GUARANTOR WILL NOT EFFECT A TRANSFER OR MAKE ANY PAYMENT UNDER THIS LETTER OF GUARANTEE TO
ANY PERSON WHO IS LISTED ON A UNITED NATIONS, EUROPEAN UNION OR UNITED STATES OF AMERICA
SANCTIONS LIST NOR TO ANY PERSON WITH WHOM THE GUARANTOR IS PROHIBITED FROM ENGAGING IN
TRANSACTIONS UNDER APPLICABLE UNITED STATES FEDERAL OR STATE ANTI-BOYCOTT, ANTI-TERRORISM OR
ANTI-MONEY LAUNDERING LAWS, OR US SANCTIONS LAWS, OR OTHER APPLICABLE LAWS AND REGULATIONS
INCLUDING THE SANCTIONS ISSUED, ADMINISTERED OR ENFORCED BY THE HONG KONG MONETARY
AUTHOROTY, THE UNITED KINGDOM AND THE REPUBLIC OF KOREA.

THIS GUARANTEE MAY NOT BE ASSIGNED OR TRANSFERRED WITHOUT OUR PRIOR WRITTEN CONSENT AND THIS
GUARNATEE SHALL NOT BE ASSIGNED OR TRANSFERRED TO ANY PERSON OR ENTITY THAT IS THE SUBJECT OF
ANY BOYCOTT, SANCTION OR EMBARGO UNDER ANY APPLICABLE RESTRICTIONS.

BASED ON CONTENTS DEFINED IN THIS LETTER OF GUARANTEE AND THE TERMS AND CONDITIONS ON PAYMENT
GUARANTEE (FOR BENEFICIARY) ATTACHED TO THIS LETTER, THE HONGKONG AND SHANGHA! BANKING
CORPORATION LIMITED BANK SEOUL BRANCH HEREBY GUARANTEES PAYMENT OF THE GUARANTEED
OBLIGATIONS OF THE PRINCIPAL OBLIGOR.

THIS GUARANTEE IS SUBJECT TO UNIFORM RULES FOR DEMAND GUARANTEES, ICC PUBLICATION NO. 758
("URDG758") AND SHALL BE GOVERNED BY THE LAWS OF KOREA.

THIS GUARANTEE IS WRITTEN IN KOREAN AND ENGLISH TOGHETHER AND IF THERE IS ANY CONFLICT BETWEEN
THE KOREAN VERSION AND THE ENGLISH TRANSLATION, THE KOREAN VERSION SHALL PREVAIL.

_Zeel

S K CHO, GTRF J W KIM, GTRF

2023-APRIL-17TH

THE HONGKONG AND SHANGHAI BANKING CORPORATION LIMITED BANK, SEOUL BRANCH

The Hongkong and Shanghai Banking Corporation Limited
CPO Box 6910, Seoul, Korea
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Terms and Conditions on Payment Guarantee (for Beneficiary)

Article 1 (Purpose)
These terms and conditions are designed to determine matters related to Payment Guarantee transactions among the Bank, the Applicant and the Beneficiary.
Article 2 (Definition)
In these terms and conditions, the following defined terms apply:
1. "Bank” refers to a financial institution that enters into a Payment Guarantee Payment Guarantee with the Applicant and issue a Payment Guarant
ee letter.

2. "Payment Guarantee” means a financial instrument in which the Bank makes a commitment to honour payment of all or part of the debts the
Applicant is or will be owed to the Beneficiary.

Article 3 (Maximum Guarantee Amount)
The maximum guarantee amount includes principal, interest, default interest and related damages, and the Bank is not liable for any payment obligation in excess
of the maximum guarantee amount. In the case of guarantee of specific obligation, the amount repaid under the terms of the installment repayment is
automatically deducted from the maximum guarantee amount.
Article 4 (Demand for Performance of Guarantee Obligation)
Upon occurrence of any event giving rise to a demand for performance of obligations hereunder, the Beneficiary may make a demand for payment to the Bank
within the amount of the maximum guarantee limit for the guaranteed obligation that expires within the guarantee period. However, if a specific period for
demand is indicated under the Payment Guarantee, the Beneficiary shall make a demand for payment within the relevant period.
1 The Beneficiary shall submit the original copy of the payment guarantee, relevant evidentiary documents and documents required for real-name
verification to the Bank when making a demand for payment.
2. The demand for payment hereunder shall include only the guaranteed obligations that actually exist at the time of the demand. If the Beneficia
ry makes an error in making the demand with respect to such matters as the amount or timing of the demand due to willful misconduct or n
egligence on the part of the Beneficiary, and such error results in an early payment or over-payment hereunder, the Beneficiary will be required
to refund to the Bank the full amount of the early payment or the amount excessively paid together with any damage calculated at the rate
of default interest charged by the Bank.

Article 5 (Expiration of Guaranteed Obligation)

The guaranteed obligation of the Bank shall be expired upon the occurrence of any of the following event:
1. If there is no demand for payment from the Beneficiary within the period for payment demand; or
2. When the guaranteed obligation is expired.

Article 6 (Modification of Conditions)

If the period for payment demand is to be extended or the type or the conditions thereof are to be modified, approval of the Bank must be obtained in advance;
otherwise, the extension or the modification of the conditions will not take effect.

Article 7 (Termination of Payment Guarantee)

The Applicant shall return the original copy of the Payment Guarantee to the Bank in order to terminate the Payment Guarantee. However, following the expiry
date of the guarantee period, the guarantee obligation of the Bank shall become null and void, regardless of whether the original copy of the guarantee has been

returned or not. If the Beneficiary intends to terminate the Payment Guarantee before the expiration of the guarantee period, the Bank shall return the guarantee
fee for the remaining period.

Article 8 (Assignment or Pledge)

The Payment Guarantee issued by the Bank, which the Beneficiary will hold as security against the Bank, may neither be transferred nor be pledged. If the original
copy of the Payment Guarantee is assigned or pledge is established over the guarantee, it has no legal validity.

Article 9 (Lost, Stolen or Destroyed Payment Guarantee)

If the original copy of the Payment Guarantee is lost, stolen or destroyed, the Beneficiary shall immediately notify the Bank. In the absence of the Bank’s willful
misconduct or negligence, the Bank will not be held responsible for any consequences arising from the Beneficiary's failure to so notify the Bank.

Article 10 (Language)

These terms and conditions may be executed in both Korean and English and if there exists any conflict between the Korean version and the English version, the
Korean version shall prevail.
Article 11 (Application and Delivery of Terms and Conditions)
1. If any separate agreement made between the Bank and the Beneficiary confiicts with these terms and conditions, such agreement shall prevail.
2. Matters not specified herein shall be governed by the General Terms and Conditions for Credit Transactions (for Corporate Borrower) unless oth
erwise agreed.
3. The Bank shall deliver these terms and conditions to the Applicant when entering into a Payment Guarantee agreement. These terms and condit

ions shall be deemed to have been duly delivered to the Beneficiary when the original copy of the Payment Guarantee containing these terms
and conditions is received by the Beneficiary.

Claimed Amount: KRW (In Word )
Received the sum of KRW

Date (Year/Month/Day)

Address:

Name:

The Hongkong and Shanghai Banking Corporation Limited
CPO Box 6910, Seoul, Korea
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